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Market Commentary

Highlights:

* Bursa Malaysia snaps 5-day losses to end higher

* Oil up 2%, settles at three-week high as more sanctions loom on Russia, Iran
* Hang Seng Index is on track for its first annual gain since 2019

e S&P 500 posting weekly declines

Spotlight of the week
Bursa Malaysia snapped five consecutive days of losses to end higher today, buoyed by

stocks linked to the data centre supply chain, particularly in utilities and aluminium.
FBM KLCl up 0.42% to 1,608.75 on Dec 13, 2024

Oil prices climbed about 2% on Friday to settle at a three-week high, on expectations that
additional sanctions on Russia and Iran could tighten supplies and that lower interest rates in
Europe and the US could boost fuel demand.

This week, it's expected that FKLI will continue to drop.

Market Wrap Up

Regional Asia Index :
Nikkei has rebounded from its August low, and is up around 18% so far this year, it remains
well short of the record high set in July.

Hong Kong’s benchmark Hang Seng Index is on track for its first annual gain since 2019, rising
more than 18% so far this year, boosted by a sharp rally in September.

US & Europe Market :
S&P 500 weekly declines, while the Nasdaq secured its fourth consecutive week of gains.

European banks face multiple headwinds but analysts from Barclays Plc to Goldman Sachs
Group Inc. remain bullish on the sector. The scenario for banks will become more challenging
as economic growth in the euro region slows and the European Central Bank keeps reducing
interest rates, hurting their lending margins.
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FKLI Spot Month Daily Candle Chart
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Based on the daily chart, FKLI seems to undergo downtrend as the index is dropping towards SMA 50 and 100 indicators.
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