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Market Commentary

CBOT Wheat
CBOT March 25 Wheat decreased 0.897% for the week.

Chicago Board of Trade wheat futures ticked down on Friday as the U.S. dollar
rose, according to analysts, and exports were sluggish.

The dollar .DXY gained strength on Friday making U.S. commodities more
expensive to holders of other currencies

Meanwhile the global wheat trade slowed, according to analysts.

Key Price Changes
Highlights: e e
=CBOT soybeans dropped slightly last week, slower vegoils prices Contract Last WKkly Chg % High Low
=CBOT soyoil decreased for the week. Soybean 995.00 -4.25| -0.425] 1008.25| 1128.50
=CBOT corn climbs to fresh highs on technical buying, export demand. Soyoil 42.99 -0.23| -0.532 43.46 44.51
CBOT soyoil decreased for the week. Corn 442.00 2.00 0.455 451.25 422.00
Wheat 552.25 -5.00| -0.897 569.25 568.00
CBOT Soybean e .
CBOT January 25 Soybean increased 0.425% for the week. Contract Last Wkly Chg % High Cony
DCE No. 1 Soybeans 3,849.00 -7.00 -0.18| 3878.00( 4469.00
The South American soybean crop is developing favourably and crop estimates are DCE Crude Soyoil 7,934.00 44.00 0.56| 8072.00] 7220.00
being raised. Meanwhile, Brazilian soybean exports are estimated to declince to FCPO 4,906.00 -222.00f -4.33] 5158.00f 3911.00
98.4 Mn T this year compared with 101.9 Mn T in Jan/Dec 2023. WTI Crude 71.29 4.09 6.09 71.42 76.35
Rapeseed Oil 547.00 21.00 3.99 555.50 408.75
In Argentina, next year's soybean crop expected at 51.8 Mn T, 2.6 Mn T above a 2
year earlier. Indexes Last Wkly Chg % High Low
US Dollar Index 103.434 103.434 0.89| #NAME? | #NAME?
CBOT January 25 Soyoil decreased 0.532% for the week. USDBRL 4.932 4.932 0.49] #NAME? | #NAME?
USDARS 845.745 845.745 0.52| #NAME? | #NAME?
Argentina soyoil export probably be boosted to a record 6.8 Mn T in 2024, an USDCNY 7186 7186 0.03] ENAME? | #NAME?
increased of as much as 2.8 Mn T from the low year-ago level, resulting from
booming crushings and subdued demand from the domestic biodiesel industry. Upcoming USDA Report
Brazillian soya oil exports are seen declining by 1.0 Mn T in 2024, curbed by Date Time Event Period |Surv(M)|Actual |Prior
sharply increasing domestic usage to fullfill the higher biodiesel admixture 12/17/24.00:00 Export Inspections - Corn Dec-12 |- _ 1049.7k
mandate. 12/17/24 00:00 Export Inspections - Soybeans Dec-12 |-- -- 1622.2k
12/17/24 00:00 Export Inspections - Wheat Dec-12 |-- -- 226.5k
CBOT Corn 12/19/24 21:30 Net Export Sales Corn-Total Dec-12 |-- -- 946.8k
CBOT March 25 Corn increased 0.455 % for the week.
12/19/24 21:30 Net Export Sales Corn-Old Crop Dec-12 |-- -- 946.8k
Chicago Board of Trade corn futures fell on technical selling on Friday, analysts 12/19/2421:30 Net Export Sales Soybeans-Total _|Dec-12-- = 1173.8k
said, as well as disappointment over lower-than-expected export sales. 12/19/2421:30 Net Export Sales Soybeans-Old Dec-12]-- = 1173.8k
12/19/24 21:30 Net Export Sales Soy Meal-Total Dec-12 |-- -- 176.3k
Data released by the U.S. Department of Agriculture on Thursday morning 12/19/24 21:30 Net Export Sales Soy Oil-Total Dec-12|-- - 63.9k
showed net corn export sales at 946,900 metric tons, below analyst forecasts for 12/19/24 21:30 Net Export Sales Wheat-Total Dec-12|-- - 290.2k
at least 1.1 million tons in a Reuters poll 12/19/24 21:30 Net Export Sales Wheat-Old Dec-12 |-- -- 290.2k

Source: Bloomberg
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Charts for CBOT Soy Complex Spread Chart for CBOT Soybean and CBOT Corn
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CBOT Corn March 2025 Active Month
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CBOT Wheat March 2025 Active Month
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CONTACT US:

Kuala Lumpur Headquarters:

(+603) 2711 0026
futures_dealing@phillipcapital.com.my

May " Jun ' Jul

Hanis Adriana Binti Hasbullah
hanis.hasbullah@phillipcapital.com.my

Johor - Taman Sutera Utama Branch:
(+607) 557 2188
pcib@phillipcapital.com.my

Kota Damansara Branch:
(+603) 9212 2818
pckd@phillipcapital.com.my

Official Website:
Official Facebook Page:
Official Telegram Channel:

DISCLAIMER

Kota Kinabalu Branch
(+6088) 335 346
pckb@phillipcapital.com.my

www.phillip.com.my
www.facebook.com/PhillipCapitalSdnBhd
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Penang Branch:
(+604) 202 0039
pcpg@phillipcapital.com.my

Kuching Branch:
(+6082) 247 633
pckc@phillipcapital.com.my

@PhillipFutures

Malacca Branch:
(+606) 225 0018
pcmk@phillipcapital.com.my

Sibu Branch:
(+6084) 377 933
pcsibu@phillipcapital.com.my

This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the futures contracts mentioned herein. The publication has been prepared by Phillip Capital Sdn Bhd
on the basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this publication is accurate and the
opinions are fair and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly
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