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FBMKLCI 1WK Chg (1567.0, -1.76%)

 

   
Indices   

Price 1wk Chg % High Low  

1566.72 -35.69 -2.23% 1599.43 1545.67    

38451.46 -738.94 -1.89% 39591.46 38055.68
3810.78 9.22 0.24% 3819.18 3765.41  

19584.06 519.77 2.73% 19664.39 18671.49  

8310.383 16.31 0.20% 8346.8 8160.7  

3241.821 73.30 2.31% 3265.282 3140.978
  

Price 1wk Chg % High Low

43487.83 1549.38 3.69% 43653.25 41844.89  

5996.66 169.62 2.91% 6014.96 5773.31  

19630.20 468.57 2.45% 19709.64 18831.91
523.62 12.12 2.37% 524.48 506.49

20903.39 688.6 3.41% 20924.5 20025.28  

  

Commodities   

Price 1wk Chg % High Low
2748.7 33.7 1.24% 2759.2 2672

77.88 1.31 1.71% 80.77 76.54
4190 -95 -2.22% 4438 4106

    

 

Currency Last Change % High Low
USDMYR 4.5063 0.01 0.20% 4.5185 4.4925  

 

2 years FBM KLCI Daily Chart  

G77

Source: Bloomberg/ Phillip Capital
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Market Commentary

Highlights:
• KLCI Halts Losing Streak, Ends Up 0.7%; Construction Selloff Eases
• Asia stocks rise on upbeat Chinese data, Japan shares drop amid rate-hike bets
• Oil gains for fourth-straight week on US sanctions
• Global stocks rally on lower bond yields

Spotlight of the week
KLCI snapped a four-day losing streak on the last of the week, to end 0.7% higher at 1566.72 
as selloff eased in construction-related stocks; sentiment also improved as advance GDP 
forecast showed Malaysia's economy expanded 4.8% annually in the final quarter of 2024, 
lifting full-year growth to 5.1%.

The FBM KLCI closed 11.18 points (0.72%) higher, at 1,566.72 after trading within a range of 
1,569.43 to 1,545.67 on last Friday.

Oil prices closed lower on Friday but strengthened for a fourth-consecutive week, as the 
latest U.S. sanctions on Russian energy trade added to worries about oil supply disruptions.

This week, FKLI will likely to trade in slight uptrend, tracking both global and regional market 
performance on last Friday.

Market Wrap Up

Regional Asia Index :
Most Asian stocks rose on Friday, buoyed by gains in Chinese stocks following robust 
economic data, while Japanese equities declined sharply on expectations of an interest rate 
hike next week.

China’s Shanghai Shenzhen CSI 300 index rose 0.5%, and the Shanghai Composite index 
gained 0.4%. Hong Kong’s Hang Seng index inched 0.2% higher.

Chinese economy grew more than expected in the fourth quarter of 2024, bringing 
the annual gross domestic product (GDP) to 5%, which was in line with Beijing’s 5% growth 
target, data showed on last Friday.

The market focus for next week will be on the Bank of Japan interest rate decision due on Jan 
23-24, where expectations are of a rate hike.

BOJ Governor Kazuo Ueda said on Wednesday that a hike was possible if economic and price 
conditions continue to improve.

US & Europe Market :

Global stocks surged on last week, extending momentum from the previous session when 
data showed an easing in core U.S. inflation that raised expectations for Federal Reserve cuts 
and sent global bond yields lower.

The S&P 500 jumped 1.8%. The Dow Jones Industrial Average rallied 703 points, or 1.7%, and 
the Nasdaq composite leaped 2.5%.

Treasury yields eased sharply this past week, and the 10-year Treasury yield eased further on 
Friday. It’s at 4.61%, down from 4.62% late Thursday and from 4.76% a week earlier.

The rally in risk assets stemmed from Wednesday's benign U.S. inflation report that showed 
the consumer price index rose in line with expectations at an annual rate of 2.9% in 
December, while core inflation, which excludes food and energy prices, rose by 3.2%, below 
forecasts for 3.3%.

Europe's STOXX 600 up 0.65% (.STOXX), opens new tab at its highest in a month and within 
2% of September's record.
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FKLI Spot Month Daily Candle Chart
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Source: TradingView/ Phillip Capital  

Technical Comments (FKLI Spot Month)
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There is a huge sell-off on the Malaysia index since it penetrated the support level of 1602.5 and 1583. The market touched 1583 at its lowest and made a sharp rebound and closes at 1567. On Friday 
closing, bullish engulfing candle was formed and volume traded is higher than previous day. The index has shown signs of bull ish momentum but investors are advise to seek for more validation; such as 
waiting for golden cross to form on the EMA line before looking to long on the market. The market would likely to be supporte d at 1538 - 1554 and psychological 1600 levels are likely to cap gains for 
investors.

DISCLAIMER
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the futures contracts mentioned herein. The publication has been prepared by Phillip Capital Sdn Bhd 
on the basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst w e have taken all reasonable care to ensure that the information contained in this publication is accurate and the 
opinions are fair and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no war ranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly 
as a result of any person or group of persons acting on such information and advice. This publication was prepared without re gard to your specific investment objectives, financial situation or particular needs. Whilst views and advice given 
are in good faith, you should not regard the publication as a substitute for the exercise of your own judgement and should se ek other professional advice for your specific investment needs or financial situations.
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