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Market Commentary

Commodity Close Chg % Chg High Low RSI(14)

NYMEX Crude Oil 70.74 -0.26 -0.366 70.29 70.22 41.88

IPE Brent Oil 74.74 0.08 0.107 73.52 74.06 44.01
TOCOM Crude Oil 68,510.00 790.00 1.167 67450.00 67280.00 42.96

Mini Dow Jones 44,635.00 214.00 0.482 44706.00 44100.00 54.69

U.S. Dollar Index 106.71 -1.33 -1.231 106.96 106.57 37.93

COMEX Gold 2,900.70 13.10 0.454 2756.70 2879.90 62.42
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Call of The Week: Mildly Bearish

Weekly Market Price as at  14/02/2025

17 February, 2025

Oil Market Summary

Other Market News

Highlights:
• Oil prices post back-to-back losses on prospect of Russia-Ukraine peace talks
• U.S. commercial crude oil inventories increased by 4.1 million barrels from the 
previous week.

17/02/2025 (2230hrs) - FOMC Member Harker Speaks
20/02/2025 (0530hrs)- API Weekly Crude Oil Stock
21/02/2025 (0100hrs) - Crude Oil Inventories
21/02/2025 (0100hrs) - Cushing Crude Oil Inventories
22/2/2025 (0200hrs) - US. Baker Hughes Oil Rig Count
22/2/2025 (0200hrs) - US. Baker Hughes Total Rig Count

Oil futures tallied back-to-back session losses on Thursday, a day after President 
Donald Trump said that he and President Vladimir Putin of Russia had agreed to begin 
talks on ending the war in Ukraine, which helped to ease some concerns over supply 
risks.

On Friday, the NYMEX light sweet crude oil for February contract down by $1.39 to 
settle at $70.58 a barrel by close of trade and Brent crude down $1.09 or 
-1.43% to $75.67 a barrel. During the week, NYMEX crude oil was down $0.26 or 0.36% 
at $70.74.

U.S. commercial crude oil inventories (excluding those in the Strategic Petroleum 
Reserve) increased by 4.1 million barrels from the previous week.

Oil prices have barely held onto a gain for the week so far, with pressure tied to data 
from the Energy Information Administration showing another rise in U.S. crude 
inventories, a hotter-than-expected January consumer-price index reading that saw 
traders further cut expectations for Federal Reserve rate cuts, and uncertainty tied to 
Trump’s trade policies.

On Thursday, President Donald Trump unveiled a plan that could lead to new 
reciprocal tariffs on U.S. trading partners, saying he’s working to level the playing field 
between foreign and domestic producers. Reciprocal tariffs could go into effect in a 
matter of weeks or a few months, according to senior White House officials.

Meanwhile, the Paris-based International Energy Agency on Thursday modestly raised 
its forecast for growth in crude demand in 2025. It sees global crude demand rising 1.1 
million barrels a day this year, up from its January forecast of 1.05 mbd, reaching a 
total of 104 mbd on average, according to its monthly oil report.

In the week ahead, NYMEX crude oil prices are likely to trade in a range between $65 
and $70. Oil traders will focus on this pivotal junction of long-term chart for crude 
oil. the market approaches critical resistance levels that could signal further price 
gains. Geopolitical risks, including new sanctions on Russia and tensions with Iran, add 
to the market’s complexity and potential volatility. Traders and analysts will closely 
monitor key resistance levels and economic policy changes, as these factors will play a 
crucial role in shaping the future direction of oil prices. WTI crude oil and Brent oil 
have hit $78 and $81, respectively. A break above these levels is required for sustained 
bullish momentum in the oil market.

India’s top officials said they will continue to cut import taxes as the government looks 
to work around US President Donald Trump’s plan to impose reciprocal tariffs on 
trading partners.

Weeks after she unveiled sweeping cuts to duties on imports from textiles to 
motorcycles, India’s finance minister said that she will carry on the process of 
reforming the nation’s tariff regime.

Global benchmark crude prices posted their first weekly gain in a month Friday, 
finding support as the U.S. looked to reduce Iranian crude exports and after President 
Donald Trump did not immediately impose reciprocal tariffs on U.S. trading partners.

Prices for both global and benchmark crude, however, ended the trading session 
lower as traders continued to fret over uncertainty surrounding tariffs and their 
impact on oil demand.

Treasury Secretary Scott Bessent said the U.S. wants to reduce Iran’s oil exports by 
more than 90%, according to Bloomberg, which cited a Friday interview with Fox 
News. That would further Trump’s expressed desire for “maximum economic 
pressure” on Tehran.



Crude Oil Weekly

Chart of the Day - Crude Oil Daily Chart

G164

G164 13.68 cm

G164

(362533-U)

Khairil Anuar Bin Kamarul William Loh Tze Ang Chiew Chin Hang Ong Jun Hang

khairilanuar.kamarul@phillipcapital.com.my william.loh@phillipcapital.com.my chinhang.chiew@phillipcapital.com.my ong.junhang@phillipcapital.com.my

Kuala Lumpur Headquarters: Johor  Branch: Kuching Branch: Sibu Branch:

(+603) 2711 0026 (+607) 557 2188 (+6082) 247 6333 (+6084) 377 933

futures_dealing@phillipcapital.com.my pcjb@phillipcapital.com.my pckc@phillipcapital.com.my pcsibu@phillipcapital.com.my

Kota Damansara Branch: Penang Branch: Malacca Branch: Kota Kinabalu Branch

(+603) 9212 2818 (+604) 202 0039 (+606) 225 0018 (+6088) 335 346

pckd@phillipcapital.com.my pcpg@phillipcapital.com.my pcmk@phillipcapital.com.my pckb@phillipcapital.com.my

www.facebook.com/PhillipCapitalSdnBhd

Official Telegram Channel: 

Official Website: www.phillip.com.my

Official Facebook Page:

@PhillipFutures

CONTACT US:

DISCLAIMER
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the futures contracts mentioned herein. The publication has been prepared by Phillip Capital Sdn 
Bhd on the basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this publication is accurate and 
the opinions are fair and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or 
indirectly as a result of any person or group of persons acting on such information and advice. This publication was prepared without regard to your specific investment objectives, financial situation or particular needs. Whilst views and 
advice given are in good faith, you should not regard the publication as a substitute for the exercise of your own judgement and should seek other professional advice for your specific investment needs or financial situations.

From the daily chart above, prices is likely to be continue increase, however, investor should be mindful of next resistance level will be at $84/barrel
Source: Reuters/Bloomberg/Phillip Capital
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